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STATE GUARANTEES FOR REALIZATION OF LIABILITIES:
FEATURES OF LEGAL ADJUSTMENT IN UKRAINE

In the paper the concept, types and order of state guarantees as a way to enforce
the state represented by the Cabinet of Ministers of Ukraine, represented by the Minister
of Finance of Ukraine, the borrower (resident of Ukraine) to the creditor in full or in
part are considered. It is determined that the state guarantee is a type of public debt,
contingent debt of the state (the guarantor) to the persons to whom the guarantee is
provided by (beneficiaries) to pay a specified sum of money in liabilities from the state
budget, upon the occurrence of certain events (warranty cases), that the real financial
commitment from the state comes only when the main debtor (principal) does not pay
Jor its obligations to creditors. It is indicated that government guarantees are an
important tool to stimulate the development of individual industries and companies that
are a form of the state financial support.
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